
 

 

 
Operation Overview 
 
In 2015, the Company and subsidiaries reported total revenues of Baht 7,799 million, a decrease of 
Baht 4,695 million or 37.58% compared to 2014. This was primarily resulted from the decline in         
i-mobile handset sold in relative to the domestic economic slowdown, which affects the handset market 
directly, and the strong competition in smart phone market, and trade-in campaign of mobile operators 
to maintain their subscribers during Y15. However, there was an increase in revenue of Multimedia 
Business through the Company’s new business (i.e. Television Business) and revenue from Chelsea 
Celebration Football Match in 2Q15. 

Operating profit of Baht 50 million, decreased by Baht 753 million or 93.80% compared to 2014.  
Operating profit margin decreased by 5.83% to 0.64% in 2015, as the decline in gross profit margin 
together with higher selling and administration expenses including other expenses and finance costs in 
a proportion of revenue compared to the previous year. As a result, net profit was Baht 37 million,         
a decrease of Baht 673 million or 94.77%, and net profit margin and return on equity (ROE) were 
0.48% and 1.15%, a decrease of 5.21% and 20.78% respectively, compared to 2014. 

 
Results of Operation of Company and Subsidiaries 
 

Sales and service income including gross profit   
                                                                                                                                             (Unit: Million Baht) 

Mobile 
Business 

Multimedia 
Business 

Service 
Provider 

Total 
 

2015 2014 2015 2014 2015 2014 2015 2014 
Sales and service income 6,723 11,321 865 749 142 300 7,730 12,370 
Selling support income 28 29 - - - - 28 29 
Cost of sales and service 
Gross profit 

(5,426) 
1,325 

(9,038) 
2,312 

(633) 
232 

(518) 
231 

(124) 
18 

(187)
113 

(6,183) 
1,575 

(9,743) 
2,656 

Selling and 
Administrative expenses 
and other  expenses 

      
(1,360) (1,806) 

Other income       41 94 
Finance cost       (206) (142) 
Corporate income tax       8 (83) 
Non-controlling interests 
of the subsidiaries 

  
    

   Net income       

(21) 
37 

(9) 
710 

 
 
Mobile Business 

Revenue of Mobile Business, including selling support income, was Baht 6,751 million, reduced by 
Baht 4,599 million or 40.52% compared to 2014. This was mainly resulted from the decline in both 
unit and average selling price of i-mobile handset sold in the period. The portion of smart phone sold 
was accounted for 75% of total i-mobile handset sold in 2015. In addition, gross profit dropped by    
987 million or 42.68%, and gross profit margin slightly decreased from 20.37% to 19.63% in 2015. 

 
Multimedia Business 

Revenue of Multimedia Business was Baht 865 million, an increase of Baht 116 million or 15.52% 
compared to 2014, mainly from the Company’s new business (i.e. Television Business) apart from 
revenue of Chelsea Celebration Football Match in 2Q15. Gross profit remained constant at Baht 232 
million and gross profit margin was 26.77%, dropped from 30.82% in 2014 as the larger revenue 
portion of new business, in which contributed lower gross profit margin. 
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Service Provider Business 

Revenue of Service Provider Business was Baht 142 million, decreased by Baht 158 million or 52.59% 
compared to 2014, mainly resulted from the decline in prepaid active subscribers. In 2015, gross profit 
was Baht 18 million, a considerable decrease by Baht 95 million or 83.84% compared to the previous 
year. Gross profit margin dropped from 37.66% in 2014 to 12.84%, as a result of the strong 
competition in telecommunication market. In fact, the Company has been being on the process of 
business restructuring in service provider segment. 

 
Other Income 

Other income was Baht 41 million, representing 0.52% of total revenues in 2015, a decrease of Baht  
53 million or 57.03% compared to the previous year, since there were a compensation claimed from 
suppliers and gain on foreign exchange in 2014. 

 
Selling and Administration Expenses including Other Expenses 

Selling and administration expenses including other expenses were Baht 1,360 million, a decrease of 
Baht 446 million or 24.69% compared to 2014. This was primarily from lower sale related expenses, 
including marketing and after sale service expenses in relative to the decline in total revenues in 2015. 

 
Finance Cost 

Finance cost was Baht 206 million, an increase of Baht 64 million or 45.61% compared to 2014, as an 
increase in S-T loans from banks during the period to facilitate higher working capital requirement. 

 
Income Tax 

Income tax expenses were totally Baht (8) million, a decrease from 2014 of Baht 91 million or 
109.84%, corresponding to the decline in operating profit together with deferred tax benefit the 
Company had gain in 2015. 

 
Financial Position 
  
Assets 

As of December 31, 2015, total assets were Baht 9,994 million, a decrease of Baht 644 million or 
6.06% compared to the end of 2014. This was contributed primarily by the decline in inventories due to 
the lower new purchase order of i-mobile handset corresponding to the slowdown of handset sold in 
2015. The portion of trade account receivables and inventories were 70.70% and 8.64% of total assets 
respectively. 

Total non-current assets were Baht 1,258 million, a decrease of 44 million or 3.38% compared to the 
end of 2014, representing 12.58% of total assets, in which equipment was a major component with 
7.81% of total assets. Return on Asset (ROA) declined from 7.93% in 2014 to 0.36% as a considerable 
decrease of net profit in 2015. 

 
Trade Receivables 

As of December 31, 2015, trade receivables were Baht 7,066 million, an increase of Baht 1,125 million 
or 18.94% compared to the end of 2014. This was driven by an increase in overdue (less than 12 
months) trade account receivables of Mobile Business. Accordingly, the average collection period 
increased to 303 days, compared with 140 days in 2014. 

Allowance for doubtful accounts was provided through an estimation of uncollectible receivables, 
which based on the Company’s collection experience, analysis of debtor aging, and current status of 
receivables outstanding at balance sheets date. 

 
 
 



 

 

Inventories 

As of December 31, 2015, net inventories were Baht 863 million, a significant decreased by Baht 1,653 
million or 65.68% compared to the end of 2014. This was mainly contributed by the decline in finished 
goods and supplies of Mobile Business as the lower new purchase orders of i-mobile handset 
corresponding to the slowdown of handset sold in 2015. However, the average sale period increased 
from 78 days in 2014 to 99 days. 

An allowance for obsolescence has complied with the Company’s policy and there was no significant 
change during the year compared to 2014. The Company and subsidiaries recorded a decrease of 9 
million for the allowance during 2015.  

 

Other Current Assets 

As of December 31, 2015, other current assets were Baht 327 million, a decrease of Baht 243 million 
or 42.71% compared to the end of 2014, mainly from a decrease in prepaid expenses, input tax 
refundable, and advance for purchase of inventories. 

 

Non-Current Assets 

As of December 31, 2015, non-current assets were Baht 1,258 million, decreased by Baht 44 million  
or 3.38% from the end of 2014. This was mainly contributed by a decrease in available-for-sale 
investments. 

 
 

Liquidity 
 

As of December 31, 2015, cash and cash equivalents were Baht 149 million, a slight increase of Baht 
10 million or 6.95% compared to the end of 2014. Sources and uses of fund are as follows: 

- Net cash flows from operating activities of Baht 239 million was mainly attributed to 
the lower inventories as the decline in new purchase orders of i-mobile handset 
corresponding to the slowdown of handset sold in 2015. 

- Net cash flows used in investing activities of Baht 88 million was mainly attributed to 
the purchase of equipment to support the Company’s business expansion. 

- Net cash flows used in financing activities of Baht 160 million was mainly attributed to 
dividend payments during 2015. 

Compared to 2014, the Company’s liquidity ratio slightly decreased from 1.31 times to 1.30 times, 
while quick ratio and cash ratio improved from 0.87 times to 1.09 times and from (0.46) times to 0.03 
times respectively. 

 
 

Sources of Funds 
 
As of December 31, 2015, total shareholders’ equity was Baht 3,230 million, a decrease of Baht 190 
million or 5.55% compared to the end of 2014.  Accordingly, net profit in 2015 was Baht 37 million, 
with Baht 198 million dividend payments during the year. 

Total liabilities as of December 31, 2015 were Baht 6,764 million, decreased Baht 454 million or 
6.30% compared to the end of 2014. Total liabilities consist of current liabilities of Baht 6,712 million, 
and non-current liabilities of Baht 52 million, representing 67.16% and 0.52% of total assets 
respectively.  Major components are as follows: 

- Bank overdrafts and loans from financial institutions were Baht 5,661 million, 
representing 83.69% of total liabilities or 56.64% of total assets, a little increase of 
Baht 36 million or 0.64% from the end of 2014. 

- Trade payables and other payables were Baht 977 million, representing 14.45% of total liabilities 
or 9.78% of total assets, decreased Baht 475 million or 32.71% from the end of 2014.  

Regarding above liabilities and shareholders’ equity, the Company’s debt to equity ratio slightly 
decreased from 2.11 times to 2.09 times in 2015. 


